
Wednesday, January 20, 2021

NOTICE: Public attendance at public meetings is restricted due to COVID-19 concerns. To 
access and participate in meetings remotely, please call 641-939-8108 for meeting 
information.

Call To Order
Courthouse Large Conference Room

Pledge Of Allegiance

Approval Of Agenda

Approval Of Claims For Payment 

VENDOR PUBLICATION REPORT 1-20-21.PDF

Emergency Management Update

Public Health Update

Utility Permits & Secondary Roads Department

Public Comments

Request From Ellsworth Hospital Group For Property Tax Adjustment

Property Issues/Rights Re: Parcel No. 881915300004 
PARCEL NO. 881915300004
a) Fence
b) Trespassing
c) Safe Shooting Distance(s)

ALLEN JASPERS PROPERTY AND ADJACENT PROPERTY DEED.PDF

Financial Services Agreement

FINANCIAL SERVICES AGREEMENT.PDF

Appointment To Board Of Condemnation

Sheriff’s Monthly Report

SHERIFFS MONTHLY REPORT.PDF

Change Of Status – Sheriff’s Office

CHANGE OF STATUS - SHERIFFS OFFICE.PDF

Other Business

Adjournment/Recess

Drainage
Courthouse Large Conference Room

1. 9:00 A.M.

2.

3.

4.

Documents:

5.

6.

7.

8.

9.

10.

Documents:

11.

Documents:

12.

13.

Documents:

14.

Documents:

15.

16.

17. 9:30 A.M.

https://beacon.schneidercorp.com/Application.aspx?AppID=140&LayerID=1772&PageTypeID=1&PageID=932&KeyValue=881915300004
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Vendor Publication Report
Hardin County Payment Date Range: 01/20/2021 - 01/20/2021

Vendor Name Total PaymentsVendor Number

Ackley Public Library 761.11648V

Agsource Cooperative Serv 384.002607V

AgVantage FS 30,900.38690V

Alden Public Library 1,522.22649V

Alliant Energy 15,966.244253V

Angela J Silvey 8.25559E

Black Hawk County Sheriff 42.011024V

Black Hills Energy 182.894450V

Campbell Supply Co 134.60620V

Casey's General Store-IFalls 40.00100007

Central Iowa Detention Ctr 1,722.001103V

Central Lock & Key, Inc 610.002316V

Chad Jones 2,497.00100716

Christensen Jewelry 16.692699V

Christie Door Company 550.00391V

City of Eldora 1,522.22510V

City of Iowa Falls 1,522.22509V

City of Radcliffe 69.61517V

Cooley Pumping LLC 150.0061963V

Culligan 34.50857V

Eldora Hardware 49.522647V

ElectionSource 9,842.002425V

Fastenal 159.802247V

Franklin County Sheriff 45.64953V

Franklin Rural Elec Co-Op 20.541128V

GECRB/AMAZON 320.682403V

Global Hydraulics & Supply Inc. 440.99100482

Greenbelt Home Care 8,416.6661807V

Hardin Co Agriculture Soc 2,000.00545V

Hardin Co Solid Waste & Recycling 178.504322V

Hardin County Sheriff 9,166.661452V

Hawkeye West Pest Control 60.002637V

Heart of Iowa 206.746335V

Hubbard Public Library 1,522.22651V

Innovative Ag Services 229.29868V

Interstate Batteries 742.70880V

Iowa D.A.R.E. Association 100.0061472V

Iowa Falls Fire Extinguisher 573.50228V

Iowa Law Enforcement Academy 375.001810V

Iowa Regional Utilities Assoc. 105.9862036V

ISACA 75.005400V

Kelly Morlan 500.00100794

Lisa Ostby 400.00100793

Marti Brooks 50.00100705

Mid American Energy 42.08728V

Mid-America Publishing Corp 278.7862056V

Mike Goodman 40.00100529

O'Reilly Auto Parts Inc 16.9662373V

Petroblend Corp. 1,760.161219V

Public Employee Health Fund 755.951782V

Quaker Security LLC 2,295.00100507

Quality Automotive Inc 73.0061237V

R Comm LLC 3,000.0063277V

Radcliffe Public Library 1,522.22653V

Ray O'Herron Co. Inc. 174.09100539
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Vendor Name Total PaymentsVendor Number

RC Systems- Waterloo Office 793.342077V

Reliable1 133.151102V

Schumacher Elevator Co. 524.922130V

Sharon Sellers 5.00100784

Shield Pest Control LLC 135.0063086V

Short Circuit Electric 8,070.00100367

State Medical Examiners Office 2,148.7563559V

Steamboat Rock Library 1,522.22654V

Summit Food Service LLC 5,031.102332V

Superior Welding Supply 52.12978V

Theisens 179.406220V

Tina M Schlemme 280.00285E

Union Public Library 1,522.22655V

US Bank Equipment Finance 4,317.81954V

Verizon Connect Nwf, Inc 18.19100620

Verlyn Mensing 80.00100703

Wilson Restaurant Supply Inc 63.7463439V

Winters Septic Service 250.00396V

Ziegler Incorporated 172.431463V

129,474.99Grand Total:







 
 
 
 

 
 

FINANCIAL SERVICES AGREEMENT 
 
This Financial Services Agreement, (the “Agreement”) is entered into on ______________, 2021 by and between 
Hardin County, Iowa (the “Client”) and Piper Sandler & Co. (“Piper”). This Agreement will serve as our mutual 
agreement with respect to the terms and conditions of our engagement as your financial services provider, 
effective on the date this Agreement is executed (the “Effective Date”). 
 
I. Scope of Services. 

 
(A) Services to be provided.  

Piper is engaged by the Client to provide services with respect to the planned issuance of the Client’s refunding 
of 2012 General Obligation Urban Renewal {Hansen Family Hospital (the “Hospital”)} Bonds, on a current or 
advance basis to be determined at a later date (the “Issue”).  Client has selected the method of sale for the 
bonds, which shall be negotiated, and selected the underwriter, without input from Piper, including negotiating 
fees with said underwriter.  Client has determined that it is in the best interest of the Client to pursue this Issue 
at this time, without input from Piper.  Client has delegated responsibility to draft the legal loan agreements 
between itself and the Hospital to the Hospital’s counsel. 
 

(B) Scope of Services. The Client and Piper intend and agree that the Scope of Services to be provided 
respecting the Issue(s) shall consist of the following: 

 
1. If a portion of any financing considered includes an advance refunding, subscribe for SLGS or 

acquire U.S. Treasury securities as agent for and on behalf of the Client 
2. In the role of Financial Advisor and not as counsel to the Issuer, review and comment regarding 

provisions in the Indenture (whether new or Amended) between the Hospital, the Trustees and the 
County 

3. If requested by the Client, develop a Plan of Finance for the Project  
4. As requested by the Client, provide alternative debt retirement schedules including estimates of 

interest cost savings associated with the refinancing 
5. Propose bond terms for the securities being sold 
6. Develop a timeline with respect to the issuance of proposed securities 
7. Coordinate the process to secure a rating 
8. If requested, at the time of sale, provide the Client with relevant data on comparable issues recently 

or currently being sold nationally and by comparable Issuers 
9. Prepare and submit post-sale analysis to Client, including but not limited to preparation of final debt 

maturities, cost of issuance summaries, pricing and debt service schedules, issue price and re-
offering verification, bond yield verifications, weighted average maturity, and refunded bond 
statistics (WAM, savings, etc.). 

10. Coordinate the closing of the transaction 
11. Attend meetings of the Client’s governing body, as requested 

 
For Services Respecting Official Statement. The antifraud provisions of the federal securities laws apply to 
statements made by Clients, whether made in a Preliminary Official Statement, a final Official Statement, 
(collectively, “Offering Documents”) on a website or in a rating agency presentation (if reasonably expected to 
reach investors) or if made by Clients in connection with secondary market information required to be 
disseminated under relevant contracts. Under Rule 10b-5 (adopted pursuant to Section 10(b) of the Securities 
Exchange Act of 1934), it is unlawful for any person, in connection with the disclosures made above, to make 
any untrue statement of a material fact or to omit to state a material fact necessary in order to make the 
statements made, in the light of the circumstances under which they were made, not misleading.  The Client 
hereby acknowledges its responsibility with respect to compliance with federal securities laws and represents 
its intention to comply in all respects with federal securities laws. 
 
Piper will assemble the preliminary and final official statement from information received from you, third parties 
and your agents, such as bond counsel. Piper will rely on you to provide us with accurate and complete 
information, access to relevant personnel and agents, and your final approval to the distribution and use of the 
preliminary and final official statements to carry out these duties. In addition you agree to allow us to rely on any 
opinion or representation of you or your counsel as to the accuracy or completeness of the preliminary and final 



official statement. 
 
II. Limitations on Scope of Services.  
In order to clarify the extent of our relationship, Piper is required under MSRB Rule G-420F

1 to describe any 
limitations on the scope of the activities to be performed for you. Accordingly, the Scope of Services are subject 
to the following limitations: 
 
The Scope of Services is limited solely to the services described herein and is subject to limitations set forth 
within the descriptions of the Scope of Services. Any duties created by this Agreement do not extend beyond 
the Scope of Services or to any other contract, agreement, relationship, or understanding, if any, of any nature 
between the Client and Piper. 
 
The Scope of Services does not include evaluating advice or recommendations received by you from third 
parties.  The Client acknowledges it intends to issue the Bonds on a tax exempt basis and further acknowledges 
the Client’s continuing covenants and responsibilities regarding tax exemption that will be contained in the Bond 
Documents, including the Tax Exemption Certificate and Bond Resolution.  Client acknowledges that the 
services provided by Piper are not intended to be construed as tax advice with respect to the issuance of the 
Bonds. 
 
To the extent that we provided the Client and bond counsel with certain computations that show a bond yield, 
issue price, weighted average maturity and certain other information with respect to the Bonds, these 
computations are made using software licensed to Piper by a third party vendor, DBC, and are provided for 
informational purposes only. We express no view regarding the legal sufficiency of any such computations or the 
correctness of any legal interpretation made by bond counsel. 
 
To assist us in complying with our duties to our regulators, you agree that if we are asked to evaluate the advice 
or recommendations of third parties, you will provide us written direction to do so. 
 
The Client has selected Ahlers & Cooney P.C. as bond counsel (“Bond Counsel”) and has not relied on Piper for 
any assistance selecting Bond Counsel, Piper is not party to the engagement agreement between Client and 
Bond Counsel, including having a working knowledge of any limitations under said agreement; and Piper shall 
assume no responsibility for the work or opinions provided by Bond Counsel; and 
 
The Client will select a nationally recognized bond counsel to serve the Client as disclosure counsel (“Disclosure 
Counsel”) and will not rely on Financial Services Provider for any assistance selecting Disclosure Counsel.  Client 
will direct Disclosure Counsel to address their 10(b)5 opinion, or a reliance therein, to Piper. 
 
Client will select a nationally recognized legal counsel firm to serve the Client negotiating the terms of the loan 
agreement and Indenture with the Hospital. 
 
The Scope of Services does not include tax, legal, accounting or engineering advice with respect to any Issue or 
Product or in connection with any opinion or certificate rendered by counsel or any other person at closing. 
 
III. Amending Scope of Services.  
The Scope of Services may be changed only by written amendment or supplement. The parties agree to amend 
or supplement the Scope of Services promptly to reflect any material changes or additions to the Scope of 
Services. 
 
IV. Compensation.  
Compensation is contingent on size of bond issue or nominal value of product and contingent on closing. The 
fee will be calculated as $25,000 per series plus 0.2% of the gross proceeds of securities issued.  Compensation 
is payable in immediately available funds, by wire, at closing.  
 
V. IRMA Matters.  
If the Client has designated Piper as its independent registered municipal advisor (“IRMA”) for purposes of SEC 
Rule 15Ba1-1(d)(3)(vi) (the “IRMA exemption”), the extent of the IRMA exemption is limited to the Scope of 
Services and any limitations thereto. Any reference to Piper, its personnel and its role as IRMA in the written 

                                                      
1 See MSRB Rule G-42(c)(v).  



representation of the Client contemplated under SEC Rule 15Ba1-1(d)(3)(vi)(B) is subject to prior approval by 
Piper and Client agrees not to represent, publicly or to any specific person, that Piper is Client’s IRMA with 
respect to any aspect of municipal financial products or the issuance of municipal securities, or with respect to 
any specific municipal financial product or any specific issuance of municipal securities, outside the Scope of 
Services without Piper’s prior written consent. 
 
VI. Piper’s Regulatory Duties When Servicing the Client.  
MSRB Rule G-42 requires that Piper undertake certain inquiries or investigations of and relating to the Client in 
order for Piper to fulfill certain aspects of the fiduciary duty owed to the Client. Such inquiries generally are 
triggered: (a) by the requirement that Piper know the essential facts about the Client and the authority of each 
person acting on behalf of the Client so as to effectively service the relationship with the Client, to act in 
accordance with any special directions from the Client, to understand the authority of each person acting on 
behalf of the Client, and to comply with applicable laws, regulations and rules; (b) when Piper undertakes a 
determination of suitability of any recommendation made by Piper to the Client, if any or by others that Piper 
reviews for the Client, if any; (c) when making any representations, including with regard to matters pertaining to 
the Client or any Issue or Product; and (d) when providing any information in connection with the preparation of 
the preliminary or final official statement, including information about the Client, its financial condition, its 
operational status and its municipal securities or municipal financial products. Specifically, Client agrees to 
provide to Piper any documents on which the Client has relied in connection with any certification it may make 
with respect to the accuracy and completeness of any Official Statement for the Issue. 
 
Client agrees to cooperate, and to cause its agents to cooperate, with Piper in carrying out these duties to inquire 
or investigate, including providing to Piper accurate and complete information and reasonable access to relevant 
documents, other information and personnel needed to fulfill such duties. 
 
In addition, the Client agrees that, to the extent the Client seeks to have Piper provide advice with regard to any 
recommendation made by a third party, the Client will provide to Piper written direction to do so as well as any 
information it has received from such third party relating to its recommendation. 
 

VII. Expenses.  
Piper will be responsible for all of Piper’s out-of-pocket expenses unless otherwise agreed upon or if travel is 
directed by Client. If travel is directed by the Client, Client will reimburse Piper for their expenses. In the event a 
new issue of securities is contemplated by this Agreement, Client will be responsible for the payment of all fees 
and expenses commonly known as costs of issuance, including but not limited to: publication expenses, local 
legal counsel, bond counsel, ratings, credit enhancement, travel associated with securing any rating or credit 
enhancement, printing of bonds, printing and distribution of required disclosure documents, trustee fees, paying 
agent fees, CUSIP registration, and the like. 
 
The Client will reimburse Piper in addition to the fees outlined in this section for the preparation, distribution, 
printing and mailing costs associated with the preliminary and final official statement for the Issue contemplated 
herein at a cost of $2,500. 
 
In addition to the fees and expenses outlined in this section, the Client agrees engage competent Bond and 
Disclosure Counsel and to direct their Bond and Disclosure Counsel to provide Piper, without limitation, copies 
of any due diligence efforts performed.  Client shall direct Disclosure Counsel to address its 10(b)5 opinion, or a 
reliance letter therein (in form acceptable to Piper) to Piper.  In the event that the Client either does not engage 
Disclosure Counsel, or Disclosure Counsel does not address its opinion, or reliance therein, to Piper, the Client 
agrees to reimburse Piper for the expense of an independent counsel to Piper, and Client further agrees to take 
part in all reasonable requests for due diligence necessary for said Counsel to Piper to render their opinion. 
 
Client shall cause Hospital to allow Piper to be addressed or rely on all legal opinions provided to Hospital. 
 

VIII. Term of Agreement.  
The term of this Agreement shall begin on the date of execution set forth above or on the date of any amendment 
hereto respecting a Project and shall terminate on completion of the Project.   
 
So long as Piper is performing pursuant to this Agreement, the Client may not terminate this Agreement at any 
time prior to completion of the Project.  In the event of non-performance on the part of Piper, the Client shall first 
give written notice to Piper of the specific event of non-performance, and shall allow Piper 30-days to remedy 



the specific item of non-performance, prior to termination.  If Piper fails to remedy the specific item of non-
performance within the prescribed 30-day period of time, then the Client may, at that point, terminate this 
Agreement by providing payment to Piper for all Reasonable Fees.  
 
Piper may terminate this Agreement at any time, however, in the event of termination, only the sum of the 
reasonable fees earned, whether previously billed to the Client or not (if not previously paid) shall be due and 
payable. 
 
Reasonable Fees shall mean:  With respect to each component of Bonds, the gross fee for that component of 
bonds multiplied by the ratio that is the total amount of time, in months, that have passed since the execution of 
this Agreement divided by the total amount of time, in months, necessary to financial closing of the component 
of Bonds in question.  By way of example, if the Agreement is executed on January 1, 2015, and the expected 
completion of one component of Bonds is September 1, 2015 (that being 8 months), and the Agreement is 
terminated on July 1, 2015 (6 months after execution), then the ratio shall be gross fee multiplied by (6/8).   
 
The provisions of Sections 3, 10, 11, 14 and 15 shall survive termination of this Agreement. 
 
IX. Independent Contractor.  
Piper is an independent contractor and nothing herein contained shall constitute or designate Piper or any of its 
employees or agents as employees or agents of the Client. 
 
X. Entire Agreement/Amendments.  
This Agreement, including any amendments and Appendices hereto which are expressly incorporated herein, 
constitute the entire Agreement between the parties hereto and sets forth the rights, duties, and obligations of 
each to the other as of this date. Any prior agreements, promises, negotiations, or representations not expressly 
set forth in this Agreement are of no force and effect. This Agreement may not be modified except by a writing 
executed by both Piper and Client. 
 
XI. Required Disclosures.  
MSRB Rule G-42 requires that Piper provide you with disclosures of material conflicts of interest and of 
information regarding certain legal events and disciplinary history. Such disclosures are provided in Piper’s 
Disclosure Statement attached as Appendix A to this Agreement. 
 

XII. Client to Provide Information and Documents to Piper.   
The Client agrees to provide to Piper all documents on which the Client has relied for purposes of certifying the 
Client is not aware of a material fact, nor has the Client omitted to state any material fact necessary to make the 
statements therein, in light of the circumstances under which they were made, not misleading, with respect to 
the issuance of the Bonds.  The Client also agrees to complete answers and provide any documents requested 
by Piper and its counsel as part of due diligence requested by Piper in compliance with its duties and obligations 
with respect to MSRB, SEC or other regulatory requirements 
 

XIII. Confidentiality, Disclosure of Information.   
All information, files, records, memoranda, and other data of Client, which Client provides to Piper, marked as 
“confidential” in writing  (“Client Information”), shall be deemed by the parties to be the property of Client. 
 
In the event Piper is required by law to disclose any Client Information (including by oral questions, 
interrogatories, requests for information or documents, subpoena, civil investigative demand or similar process) 
that is prohibited or otherwise constrained by this Agreement, it will, to the extent practicable, provide the Client 
(only in the event that it is not prohibited from doing so by court or regulatory order or otherwise) with prompt 
notice so that the Client may seek a protective order or other appropriate remedy.  Such disclosure is specifically 
authorized by this Agreement, but Piper will furnish only that portion of the Client Information that is legally 
required 
 
Client Information shall not include any information that:  (a) was in Financial Service Provider’s or its 
Representative’s possession prior to receipt thereof from the Client (including all or any part of the information 
that is substantially related or similar to any product or program which the Financial Service Provider’s or its 
Representatives have designed, developed, structured, offered or sold on or prior to the date of this Agreement); 
(b) is or hereafter becomes, through no act or failure to act on the part of Piper, part of the public or is otherwise 
available to the public or can be readily derived, in whole or in part, from information which is or becomes part 



of the public domain or is otherwise available to the public; (c) is provided by a third party not known by Piper to 
be under any obligation of confidentiality to the Client  (d) is independently developed by Piper without recourse 
to the Confidential Information (e) was disclosed pursuant to Client’s consent  (f) is required to be disclosed 
pursuant to MSRB Rule G-47 or (g) is information included in a preliminary or final official statement which is 
compliant with SEC Rule 15c2-12.  
 
Notwithstanding  anything  to  the  contrary  in  this  Agreement,  nothing  in  this Agreement shall be deemed to 
(a) restrict or affect the rights or ability of Piper to comply with all applicable disclosure laws, regulations and 
principles in connection with the offering  and  sale  of  securities  by  Client,  (b)  prevent  the  Financial Services 
Provider from retaining documents or other information in connection with the offering of securities by Client, 
including any document or other information disclosed to Client, or (c) restrict or affect the rights or ability of 
Piper to use any such documents or other information in investigating or defending itself against allegations or 
claims made or threatened by purchasers, regulatory authorities or others in connection with such an offering or 
sale of securities. 
 

XIV. Limitation of Liability.  
In the absence of willful misconduct, bad faith, gross negligence or reckless disregard of obligations or duties 
hereunder on the part of Piper or any of its associated persons, Piper and its associated persons shall have no 
liability to the Client for any act or omission in the course of, or connected with, rendering services hereunder, or 
for any error of judgment or mistake of law, or for any loss arising out of any issuance of municipal securities, 
any municipal financial product or any other investment, or for any financial or other damages resulting from the 
Client’s election to act or not to act, as the case may be, contrary to any advice or recommendation provided by 
Piper to the Client. No recourse shall be had against Piper for loss, damage, liability, cost or expense (whether 
direct, indirect or consequential) of the Client arising out of or in defending, prosecuting, negotiating or 
responding to any inquiry, questionnaire, audit, suit, action, or other proceeding brought or received from the 
Internal Revenue Service in connection with any Issue or Product, if any or otherwise relating to the tax treatment 
of any Issue or Product if any, or in connection with any opinion or certificate rendered by counsel or any other 
party. Notwithstanding the foregoing, nothing contained in this paragraph or elsewhere in this Agreement shall 
constitute a waiver by Client of any of its legal rights under applicable U.S. federal securities laws or any other 
laws whose applicability is not permitted to be contractually waived, nor shall it constitute a waiver or diminution 
of Piper’s fiduciary duty to Client under Section 15B(c)(1), if applicable, of the Securities Exchange Act of 1934, 
as amended, and the rules thereunder. 
 

XV. Indemnification.  
The Client will indemnify and hold harmless Piper, each individual, corporation, partnership, trust, association or 
other entity controlling Piper, any affiliate of Piper or any such controlling entity and their respective directors, 
officers, employees, partners, incorporators, shareholders, servants, trustees and agents (hereinafter the 
“Indemnitees”) against any and all liabilities, penalties, suits, causes of action, losses, damages, claims, costs 
and expenses (including, without limitation, fees and disbursements of counsel) or judgments of whatever kind 
or nature (each a “Claim”), imposed upon, incurred by or asserted against the Indemnitees arising out of or based 
upon (i) any allegation that the Official Statement, the information about the Client or any information provided 
by the Client to the Underwriter included (as of any relevant time) or includes an untrue statement of a material 
fact or omitted (as of any relevant time) or omits to state any material fact necessary to make the statements 
therein, in light of the circumstances under which they were made, not misleading or (ii) arising out of or based 
upon the breach by the Client of any agreement, covenant or representation made in or pursuant to this Bond 
Issuance Resolution, Tax Exemption Certificate, or any purchase agreement between the Client and the 
purchaser of the Bonds 
 

XVI. Official Statement.  
The Client acknowledges and understands that state and federal laws relating to disclosure in connection with 
municipal securities, including but not limited to the Securities Act of 1933 and Rule 10b-5 promulgated under 
the Securities Exchange Act of 1934, may apply to the Client and that the failure of Piper to advise the Client 
respecting these laws shall not constitute a breach by Piper or any of its duties and responsibilities under this 
Agreement. The Client acknowledges that any Official Statement distributed in connected with an issuance of 
securities are statements of the Client and not of Piper. 
 

XVII. Notices.  
Any written notice or communications required or permitted by this Agreement or by law to be served on, given 
to, or delivered to either party hereto, by the other party shall be in writing and shall be deemed duly served, 



given, or delivered when personally delivered to the party to whom it is addressed or in lieu of such personal 
services, when deposited in the United States’ mail, first-class postage prepaid, addressed to the Client at: 
 

Hardin County 
1215 Edgington Avenue, Suite 1 
Eldora, IA 50627 
Honorable Jolene Pieters, Auditor 
641/939-8112 
jpieters@hardincountyia.gov  

 
Or to Piper at: 

Piper Sandler & Co.  
3900 Ingersoll Avenue, Suite 110 
Des Moines, IA  50312 
Timothy J. Oswald, Managing Director 
515-247-2358 
Timothy.Oswald@psc.com 
 

With a copy to: 
Piper Sandler & Co. 
Legal Department 
800 Nicollet Mall, Suite 900 
Minneapolis, MN 55402 

 
XVIII. Consent to Jurisdiction; Service of Process.  

The parties each hereby (a) submits to the jurisdiction of any Federal court sitting in Des Moines, Iowa for the 
resolution of any claim or dispute with respect to or arising out of or relating to this Agreement or the relationship 
between the parties (b) agrees that all claims with respect to such actions or proceedings may be heard and 
determined in such court, (c) waives the defense of an inconvenient forum, (d) agrees not to commence any 
action or proceeding relating to this Agreement other than in a Federal court sitting in Des Moines, Iowa and (e) 
agrees that a final judgment in any such action or proceeding shall be conclusive and may be enforced in other 
jurisdictions by suit on the judgment or in any other manner provided by law. 
 

XIX. Choice of Law.  
This Agreement shall be construed and given effect in accordance with the laws of the state of Iowa. 
 

XX. Counterparts; Severability.  
This Agreement may be executed in two or more separate counterparts, each of which shall be deemed an 
original, but all of which together shall constitute one and the same instrument. Any term or provision of this 
Agreement which is invalid or unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the 
extent of such invalidity or unenforceability without rendering invalid or unenforceable the remaining terms and 
provisions of this Agreement or affecting the validity or enforceability of any of the terms or provisions of this 
Agreement in any other jurisdiction. 
 

XXI. Waiver of Jury Trial.  
THE PARTIES EACH HEREBY AGREES TO WAIVE ANY RIGHT TO A TRIAL BY JURY WITH RESPECT TO ANY 
CLAIM, COUNTERCLAIM OR ACTION ARISING OUT OF OR IN CONNECTION WITH THIS AGREEMENT OR 
THE TRANSACTIONS CONTEMPLATED HEREBY OR THE RELATIONSHIP BETWEEN THE PARTIES. PARTIES 
AGREE TO WAIVE CONSEQUENTIAL AND PUNITIVE DAMAGES. 
 

XXII. No Third Party Beneficiary.  
This Agreement is made solely for the benefit of the parties and their respective successors and permitted 
assigns. Nothing in this Agreement, express or implied, is intended to confer on any person, other than the 
parties and their respective successors and permitted assigns, any rights, remedies, obligations or liabilities 
under or by reason of this Agreement. 
 

XXIII. Authority.  
The undersigned represents and warrants that they have full legal authority to execute this Agreement on behalf 
of the Client. The following individual(s) at the Client have the authority to direct Piper’s performance of its 

mailto:jpieters@hardincountyia.gov
mailto:Timothy.Oswald@psc.com


activities under this Agreement: 
 

Jolene Pieters, Auditor 
 
 The following individuals at Piper have the authority to direct Piper’s performance of its activities under 
this Agreement: 
 

Tim Oswald, Managing Director 
 
IN WITNESS WHEREOF, the parties have executed this Agreement on the date first above written. By the 
signature of its representative below, each party affirms that it has taken all necessary action to authorize said 
representative to execute this Agreement. 
 
Piper Sandler & Co. 
 
 
By: _____________________  
 Timothy J. Oswald 
Its: Managing Director 
Date: January 14, 2021   
 
ACCEPTED AND AGREED: 
 
Hardin County 
 
 
By: _____________________ 
Title:  
 
Date: _____________________   
 
Piper Sandler & Co. is registered with the U.S. Securities and Exchange Commission and the Municipal Securities 
Rulemaking Board (“MSRB”).  A brochure is posted on the website of the MSRB, at www.msrb.org that describes 
the protections that may be provided by MSRB rules and how to file a complaint with an appropriate regulatory 
authority. 
 
  

http://www.msrb.org/


APPENDIX A – DISCLOSURE STATEMENT 
 
Municipal Securities Rulemaking Board Rule G-42 (the Rule) requires that Piper Sandler provide you with the 
following disclosures of material conflicts of interest and of information regarding certain legal events and 
disciplinary history. Accordingly, this Appendix A provides information regarding conflicts of interest and legal or 
disciplinary events of Piper Sandler required to be disclosed to pursuant to MSRB Rule G-42(b) and (c)(ii). 
 
(A) Disclosures of Conflicts of Interest.  
The Rule requires that Piper Sandler provide to you disclosures relating to any actual or potential material 
conflicts of interest, including certain categories of potential conflicts of interest identified in the Rule, if 
applicable. If no such material conflicts of interest are known to exist based on the exercise of reasonable 
diligence by us, Piper Sandler is required to provide a written statement to that effect. 
 
Accordingly, we make the following disclosures with respect to material conflicts of interest in connection with 
the Scope of Services under the Agreement, together with explanations of how we address or intend to manage 
or mitigate each conflict. To that end, with respect to all of the conflicts disclosed below, we mitigate such 
conflicts through our adherence to our fiduciary duty to you in connection with municipal advisory activities, 
which includes a duty of loyalty to you in performing all municipal advisory activities for the Client. This duty of 
loyalty obligates us to deal honestly and with the utmost good faith with you and to act in your best interests 
without regard to our financial or other interests. In addition, as a broker dealer with a client oriented business, 
our success and profitability over time is based on assuring the foundations exist of integrity and quality of 
service. Furthermore, Piper Sandler’s supervisory structure, utilizing our long-standing and comprehensive 
broker-dealer supervisory processes and practices, provides strong safeguards against individual 
representatives of Piper Sandler potentially departing from their regulatory duties due to personal interests. The 
disclosures below describe, as applicable, any additional mitigations that may be relevant with respect to any 
specific conflict disclosed below. 
 
Compensation-Based Conflicts.  
The fees due under the Agreement are based on the size of the Issue and the payment of such fees is contingent 
upon the successful delivery of the Issue. While this form of compensation is customary in the municipal 
securities market, this may present the appearance of a conflict or the potential for a conflict because it could 
create an incentive for Piper Sandler to recommend unnecessary financings or financings that are 
disadvantageous to the Client, or to advise the Client to increase the size of the issue. We believe that the 
appearance of a conflict or potential conflict is mitigated by our duty of care and fiduciary duty and the general 
mitigations related to our duties to you, as described above. 
 
Transactions in Client’s Securities.  
As a municipal advisor, Piper Sandler cannot act as an underwriter in connection with the same issue of bonds 
for which Piper Sandler is acting as a municipal advisor. From time to time, Piper Sandler or its affiliates may 
submit orders for and acquire your securities issued in an Issue under the Agreement from members of the 
underwriting syndicate, either for its own trading account or for the accounts of its customers. Again, while we 
do not believe that this activity creates a material conflict of interest, we note that to mitigate any perception of 
conflict and to fulfill Piper Sandler’s regulatory duties to the Client, Piper Sandler’s activities are engaged in on 
customary terms through units of Piper Sandler that operate independently from Piper Sandler’s municipal 
advisory business, thereby eliminating the likelihood that such investment activities would have an impact on the 
services provided by Piper Sandler to you under the Agreement. 
 
(B) Disclosures of Information Regarding Legal Events and Disciplinary History.  
The Rule requires that all municipal advisors provide to their clients certain disclosures of legal or disciplinary 
events material to a client’s evaluation of the municipal advisor or the integrity of the municipal advisor’s 
management or advisory personnel. Accordingly, Piper Sandler sets out below required disclosures and related 
information in connection with such disclosures. 
 

I. Material Legal or Disciplinary Event. There are no legal or disciplinary events that are material to the 
Client’s evaluation of Piper Sandler or the integrity of Piper Sandler’s management or advisory personnel 
disclosed, or that should be disclosed, on any Form MA or Form MA-I filed with the SEC. 

 
II. Most Recent Change in Legal or Disciplinary Event Disclosure. Piper Sandler has not made any material 

legal or disciplinary event disclosures on Form MA or any Form MA-I filed with the SEC. 



 
(C) How to Access Form MA and Form MA-I Filings.  
Piper Sandler’s most recent Form MA and each most recent Form MA-I filed with the SEC are available on the 
SEC’s EDGAR system at http://www.sec.gov/edgar/searchedgar/companysearch.html. The Form MA and the 
Form MA-I include information regarding legal events and disciplinary history about municipal advisor firms and 
their personnel, including information about any criminal actions, regulatory actions, investigations, terminations, 
judgments, liens, civil judicial actions, customer complaints, arbitrations and civil litigation. The SEC permits 
certain items of information required on Form MA or MA-I to be provided by reference to such required 
information already filed by Piper Sandler in its capacity as a broker-dealer on Form BD or Form U4 or as an 
investment adviser on Form ADV, as applicable. Information provided by Piper Sandler on Form BD or Form U4 
is publicly accessible through reports generated by BrokerCheck at http://brokercheck.finra.org, and Piper 
Sandler’s most recent Form ADV is publicly accessible at the Investment Adviser Public Disclosure website at 
http://www.adviserinfo.sec.gov. For purposes of accessing such BrokerCheck reports or Form ADV, Piper 
Sandler’s CRD number is 665. 
 
(D) Future Supplemental Disclosures.  
As required by the Rule, this Section 5 may be supplemented or amended, from time to time as needed, to reflect 
changed circumstances resulting in new conflicts of interest or changes in the conflicts of interest described 
above, or to provide updated information with regard to any legal or disciplinary events of Piper Sandler. Piper 
Sandler will provide you with any such supplement or amendment as it becomes available throughout the term 
of the Agreement. 
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